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2016 -2015 ccsbygl alaat & y5all Hlaws¥l 2 = Joul

Table - 2: Spot Prices of OPEC Basket 2015 -2016
($/ Barrel - Juays / ;¥4)

January 205 444 il

February 287 541 ol
March 52.5 suska
April 573
May 622 sk
June 60.2 g

July 542

August 455  Luaudl

September 48 e

October 45.0 JusS|

November 40.5 ysadyi

December Sy

First Quarter 503 gs¥l
Second Quarter 59.9 Ll gyl

Third Quarter 482 el gl
Fourth Quarter 39.7 gl e
Annual Average 49.5 syl daugitl

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2016 | 2015

55.1

54.6
53.2
50.9
47.7
47.2
449
41.8
46.9
453
442
44.1
47.2
46.0
43.9
434
43.7
41.1
38.3
39.3
35.8
32.1
31.3
315

2016 - 2015 « Febygl alas jlead e gl Juall 1 = Joanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016
($/ Barrel - Juap / ;¥93)

2016 | 2015 | &~
Week | Month
1 29.8 46.2 1
2 257 427 2 ol
3452 January

3 July 237 434 3
4 269 438 4
1 29.2  51.3 1
2 27.0 53.6 2 :

© <! Fe)b::fl-:
3 August 29.0 56.6 3 ry
4 293 549 4
1 56.0 1
2 e 529 2 ke
3 September 495 3 March
4 51.9 4
1 53.9 1
2 o] 574 2 o
3 October 59.3 3 fgtl
4 61.4 4
1 63.6 1
2 B 62.8 2 le
3 November 61.8 3 May
4 60.4 4
1 60.5 1
2 s 611 2 i
3 December 60.2 3 June
4 59.7 4

AL Ol et e 2005 5 Ggy 16 o el el gl dba Joad *
-0 [ JUPA AL_Q‘)_'H):-J! s pouall e ya ‘é“)"‘“‘“ [@-FP-EN ‘_,_1_)4.71
g}b._i}'|zg:ai9ﬁ|?\a'4|‘g):u.ﬂ‘)hﬁ‘gjbhingl_t)yz‘;.‘%lﬂ;s).\_uﬁ‘
.9“93£Ylw@p&x§%d|%@|gly4&wl (S i
Pl il 2007 ;58T g aiaiing jalin r4d Ay (e Dldicly
A;A-‘A:I)j'?uj‘“"#y‘ J gl yil

Lt o undgad¥) alstl slitinl @3 2009 lia 3 g (g)9alsSY
At (e Legn 12 e catlion

LB 3y13¥1 (Ja il Bytastl Aoyall HUadY) Aslaie yrmsell
(gl Joyidlt 3yctn ot Joudl detaiel due gewdf uylaitly
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2016-2014 5,231 dogaitl ¢ 15l (anyg slygl Alaad Byypall Hlaws¥l 13 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays / ¥4s)

Axerage2014 932 990 966 984 99.3 963 952 944 99.6 971 96.2 2014 ple dawgio

Axerage2015 48.7 524 510 514 539 507 482 479 52.8 499 49.5 2015 ale daugie

January 2015 473 479 456 468 484 455 423 426 479 445 444 2015 5o
Feburary 50.8 581 559 56.8 58.6 554 523 518 58.2 53.8 54.1 R
March 478 559 547 548 574 543 505 505 56.9 522 525 oule
April 544 595 58.6 58.4 61.7 585 560 556 59.8 57.7 57.3 o
May 593 643 635 632 66.2 633 609 604 64.1 62.6 622 sile
June 59.8 617 618 60.8 64.6 61.8 593 586 61.7 60.9 60.2 508
July 512 565 562 555 57.6 554 539 531 56.3 550 542 Eers)
August 428 467 479 45.8 48.8 47.0 453 443 47.2 46.5 45.5 o
September 455 476 454 467 489 459 440 434 484 45.6 448 s
October 463 486 458 47.6 49.5 459 436 435 49.5 454 45.0 st
November 427 443 418 433 46.0 417 384 387 453 40.6 40.5 kel
December 372 382 346 37.2 39.2 344 315 321 38.6 33.7 33.6 s
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 1
Feburary 303 325 294 315 34.2 294 268 271 33.3 28.8 28.7 R
Source: OAPEC - Economics Department, and OPEC Reports. olagl yuyly cAasLaBY 3y15Y1 (Joyicd Gykuaall dsyall ylad ¥ detaie s piat)
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2016 - 2014 .aabtizll Blew¥l b Audadill cilatiall &yy5all Hlacdl 5yl davsill 14 = Jguandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Jeays / ;¥40)

Y EPL{ENSS Fian coy S0 @
Market (oo 1'_0) (Sors 93._.-\-!\.,-.=}:_~ ey Premium
Fuel Oil Gasoil Gasoline
(Sulfur 1% ) (ppm Sulfur 50 )
Singapure 88.3 113.7 110.9 355alit
docusia
Average Roterdam 87.1 112.9 115.1 alaysey i
2014 Mediterranean 88.1 113.3 110.6 dassall R
US Gulf 90.3 111.4 118.9 Sl .z
Singapure 45.9 66.2 69.2 3,580 Foem
Average Roterdam 40.2 66.0 75.5 Aoy L’:
2015 Mediterranean 42.1 67.5 69.4 daesll P
US Gulf 43.3 63.8 77.7 Rl
Singapure 44.0 63.7 57.4 3,580k
Jan-15 Roterdam 872 63.2 61.8 INES=TT) bl
Mediterranean 39.4 64.4 56.5 dausall 2015
US Gulf 42.5 64.8 63.8 Sl g
Singapure 54.9 72.1 70.5 358k
Roterdam 47.1 75.0 73.7 [RSars) BRI
N e 49.1 76.3 68.3 Y 2015
US Gulf 53.7 73.5 75.6 SSaral g
Singapure 51.5 722 73.8 3s0liin
Mar_15 Roterdam 45.4 71.8 77.6 alassss sale
Mediterranean 47.9 73.4 73.4 dacugall 2015
US Gulf 51.6 68.8 78.4 Sarel .z
Singapure 54.8 73.7 75.6 35sliin
e Roterdam 49.2 74.2 82.3 o135 ool
= Mediterranean 51.0 75.8 78.3 el 2015
US Gulf 53.8 72.1 87.2 SSorl g
Singapure 61.3 79.8 83.7 3558t
Roterdam 52.6 79.2 87.7 INES=TT) sala
BEyIE Mediterranean 54.2 81.0 82.9 dausall 2015
US Gulf 55.5 773 96.3 Sl g
Singapure 57.1 76.7 84.0 35580k
Roterdam 50.3 76.4 93.7 [RSars) P
= 51.9 78.2 86.2 L 2015
US Gulf 52.8 V2RS, 104.3 SSaral g
Singapure 48.7 67.7 76.0 3sliin
Roterdam 44.6 68.6 90.5 alassss oulen
Jul =15 Mediterranean 45.6 70.3 83.9 dacugall 2015
US Gulf 45.0 64.8 99.1 Saral .z
Singapure 39.0 60.0 66.0 3s0lain
Aug-15 Roterdam 35.2 60.7 77.5 INESCTY o]
Mediterranean 36.3 62.2 70.3 dacogutl 2015
US Gulf 35.7 58.0 80.7 SSersl g
Singapure 37.4 60.9 65.2 3558t
Roterdam 33.9 61.4 70.7 INES=TS) gL
SSEgls Mediterranean 34.5 63.3 63.0 dacsall 2015
US Gulf 34.9 58.3 65.8 Sl g
Singapure 38.3 60.7 63.4 35580k
CEilE Roterdam 33.9 59.2 66.7 flaSss ST
Mediterranean 36.2 61.3 59.0 dawugntl 2015
US Gulf 35.1 58.2 63.3 SSaral g
Singapure 36.1 58.7 59.1 3550lain
Nov_15 Roterdam 30.2 57.1 65.3 flasies BYPCYS
Mediterranean 32.8 57.3 58.8 dacugall 2015
US Gulf 33.5 54.3 61.0 SSaral g
Singapure 28.2 48.0 55.6 35s0liin
Dectils Roterdam 22.4 45.7 58.8 P13 e
Mediterranean 25.9 46.4 51.8 dacogutl 2015
US Gulf 25.6 42.9 56.6 SSaral g
Singapure 26.8 37.4 50.3 3558t
Jan-16 Roterdam 19.9 38.1 53.4 INES=TS) ol
Mediterranean 2112 39.5 47.0 daugall 2016
US Gulf 19.1 37.1 51.2 cSerel 2
* US Gulf gasoil contains 0.02% sulfur. 2238 % 0.02 e g5ty (Sapadl Gpall 2 3Ll s *
% Singapure fuel oil contains 2 % sulfur. S %2 e o 3ygaliics S5 &P 2505l ey
Source: OPEC - Monthly Oil Market Report Addide el g gl gl y)aS s yuuared|
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2016 - 2014 Ll dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot (\Erude Tanker Freight Rates, 2014 - 2016

(Point on World Scale - il (ulall Sle )

Direction
Period
Average 2014 105 30 49 2014 dawgin
Average 2015 109 38 65 2015 dawgin
January 2015 113 39 69 2015 Lo
February 128 36 60 Rl
March 116 29 53 soole
Arpil 105 34 62 Syl
May 115 43 70 sle
June 134 39 67 EnTY
July 95 41 73 EnLs
August 94 26 39 oudacad]
September 73 33 55 BT
October 96 46 76 S|
November 112 38 64 BTV
December 120 53 89 >
January 2016 102 58 79 2016 ,lu
* Vessels of 230 - 280 thousand dwt. Sl o 231 280 11230 G Lo gl AL e ¥
** Vessels of 270 - 285 thousand dwt. OSku o <231 285 (31270 (ns Lo gty ABLII @ ¥
** Vessels of 80 - 85 thousand dwt. Sl o a3 85 1180 e Lo sty AL o ¥
Source: OPEC Monthly Oil Market Report (various issues) gl Akl (654! 5oyl 1 (oo AlliBue Slaied )l

2016 — 2014 .adasitl csloeiil i slawd culalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale — ALl (ulall Sle dlazs )

Direction | |, iz~ gles / doitt s  dea gl ot/ dasill ol Bl daa sV Bl

Period Med/N-WE * Med/Med* Middle East/East*

Average 2014 159 149 111 2014 auyis
Average 2013 173 162 118 2015 tawgie
January 2015 225 214 120 2015 L.
February 174 164 108 e gy
March 190 180 128 orke
April 212 202 114 Jor
May 152 142 121 sla
June 200 190 141 oo
July 213 203 165 e
August 134 124 150 oubaaaf
September 147 137 106 BRI
October 137 127 80 agiST
November 135 125 83 aBg
December 151 141 101 BUVOI
January 2016 188 177 136 2016 olo

* Vessels of 30 - 35 thousand dwt. OSLu o 211 35 (3130 o Lo gty OMEL @

Source: OPEC Monthly Oil Market Report, various issues. ol gl Aedail (6 gl | o p BTN (o Aaliimse Sute s yobaall
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2015 - 2013 5540l O daiill le Al Cllall s 7 = Jgadl
Table -7 : World Oil Demand 2013 - 2015
(Million b/d - a5l /Jsays osale )

gl | el Mg
Q-

Arab Countries 69 70 70 68 68 67 68 68 66 6.6 6.5 Lapalf Jgutl
OAPEC 60 61 61 59 59 58 59 59 57 57 56 gl B sLiac ¥l gl
Other Arab 09 09 09 09 09 09 09 09 09 09 0.9 Sl Joull
OECD 463 466 465 455 466 458 466 46.0 450 457 460 ey galaidli ladidelaie
North America 245 248 248 241 243 242 247 244 238 239 241 Lleil) el
Western Europe 137 135 141 136 136 135 136 139 136 130 137 Lupill Ligygl
Pacific 81 82 76 77 88 81 84 77 77 89 8.3 @lgll dagll
Developing Countries ~ 30.6 305 313 307 300 298 297 304 298 294 290 Lealidl Jod)
Middle East & Asia  20.1 200 206 202 197 193 192 197 193 192 189 Lualy dasug¥l 3yl
Africa 39 39 38 39 39 38 39 37 38 38 3.7 Lt yal
America Latin 66 65 69 67 64 67 67 70 67 64 65 ) ISl
China 108 1.1 107 111 104 105 109 103 106 10.1 10.1 Ol
FSU 46 50 44 43 44 46 49 46 42 44 45 (@ewt)‘“,:.._‘._é,un Al ¥
Eastern Europe 07 08 07 06 07 07 07 06 06 06 06 a1 Lgygl
World 939 939 938 921 921 914 928 920 902 902 90.2 ol

* Estimates . A l

Sources: OAPEC -Economics Department and Qil Indusrty A3LaTBY 3ya Y1 - Jo, il Byl g yall HUadYf dolate syt 3

Reports. Jadadaid) debuall yoylady %‘

i

-
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2015 - 2013 3,541l g5 agdall 3131 Sl gy dadill ALl o yall 18 = Jgond!
Table -8 : World Oil and NGL Supply, 2013-2015
(Million b/d - Luegy Jua s yuls )

Arab Countries 74 2.7 278 2713 267 265 266 267 264 264 270 Ayl Joll
OAPEC 261 264 265 261 253 251 253 253 249 1 257 il 3 eLiae ¥ Jyull
Other Arab 13 13 13 12 14 14 13 14 L5 13 13 S ! Yol
OPEC: 380 385 384 380 370 366 366 366 364 366 372 il
Crude Ol 38 N2 2 39 30 307 308 308 306 309 36 A1 il

NGLs +nonconventional Oils 62 63 62 61 60 58 59 58 59 58 57l b gy el S il

OECD 251 252 253 249 51 241 249 241 239 235 220 il eluais¥) (el Aelia
NorthAmerica 209 29 211 207 200 0 200 207 202 199 192 182 leill (S5l
Western Europe 37 38 37 38 37 36 37 34 35 38 36 Luyill Ligygl
Pacific 05 05 05 05 04 05 05 05 05 0.5 0.5 @lgll sl
Developing Countries 15 15 114 115 16 124 126 124 122 122 122 Lalid] Jaut!

Middle East & Other Asia =~ 40 39 39 40 40 49 50 48 49 49 50 gpalmsadmedangGydl

Aftica 24 24 24 24 24 24 24 24 24 24 24 Lo
Latin America 5 52 52 52 52 50 52 51 49 49 48 E N
China 44 44 44 44 43 43 44 42 43 43 43 ol
ESU 136 137 136 136 137 134 135 134 134 135 134 ol g ¥
Eastern Europe 01 0l 0l 0l 0l 0l 0l 0l 0l 0l o0l RN
Processing Gains 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 JATI
World 950 955 955 948 94l 930 943 930 925 924 915 L

* Estimates . S yaadi Lyl ¥

Sources: OAPEC -Economics Department and Oil Indusrty AaLatBY 3 yla¥ 1 - Joyill Byduall G yall HUadYf dolate s yuual)

Reports. Adadid) deliall yuylaig
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2016 julis yei Dalg B allall Sladill gyseall 9 — Jouzll
Table - 9: Global Oil Inventories.January 2016
(Month - End in Million bbl - ;i &lgs > Jue s 035ele)

b2 e ! s (e 53 preans
2015 2015 2015
Change from Change from | Dec.
January 2015 Doc. 2015 2015

Americas 156 1459 24 1591 1615
Crude 85 577 20 642 662
Products 71 882 4 949 953

Europe 93 906 11 988 999

Crude 44 314 (1) 359 358

Products 49 592 12 629 641

Pacific 21 399 (14) 434 420

Crude 22 167 17) 206 189

Products (1) 232 3 228 231

Total OECD

Crude 151 1058 2 1207 1209
Products 119 1706 19 1806 1825
Rest of the world 408 2508 24 2892 2916
Qil at Sea 123 1051 10 1164 1174

World Commercial !

Strategic Strategic 15 1845 1 1859 1860

1) Exculdes Oil at Sea.

1A “).nyl

Llwi
‘aB.Ja.&.}
s el

G3lg! ot Aitain

# ucliaall Joidl Gllea|

KEQUR
s el

* oLt Jos Ay

ML e Lle daddy

% s',zuu @Ly.:d! 09yt

el g3l

FE ALl Ggitl e

CMBLN (Fe e dadidl S ¥ ¥

2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, January & February. 2016

el S ¥ (93319 OMBLUY (re (e dadidl Jadins Bk

Oil Market Intelligence, January & February. 2016 ..l|

38

3




(EL191) Jg et 3 ybiall A patt HLa BN dokiie

4 Tt“"’%%:“. w‘

(i) gt 5y LIUJA."JUGAY‘M =

IS ey o530l papaity aladl Gl pumdd B Joyill §yacadll Luyall HLLEY| dlaie Lalpad 1l yaiu

AL 535l Ay o(LSapal S¥gs call (g g Byl g Pl Lo 6T) s 5Lins BN daris Io¥1 335kl Aad i

139/1 ) alaiall (sl el 51,3 e sling c(GSopel ¥ Gall i Fanas Mg Sk Lo 61 ) S jlins 33T e
10l5ins 2016 ale 335> Lo Jguanll alall Gomdl g singa 09S5 0f 585 aad 2014 5si8T/ 0¥ 0 pis 12 5k

((WEK:MLAIBY‘ L@SL«U‘SAS@ (Aleatiucel! %}:J‘ 6:9‘9:1}}3).53 SJLG! )

ol g i g0

dalaie 3 cliae V1 Jgudl Letius Gl sgganll 5Ll b B lewiouall oyl cipy 50,S5 sale] cililen alaa¥l als by
Balana ¥ e danis Boliaadl Fagdll (o 30 aliid] I3 pe By il e Liall el (panmm goes (ol gl) Jgld 3 yaumal] &g yall L3I
u}L'J‘ e zfu.d‘ ZL'an Lolzdl ul.uﬁd‘ uLm.Ualu ‘JL'JY| ol ul:; 33M.c. El.u.t.t.laﬂ c_v‘ﬁ)fd‘j .))'3.@.” B
el L2 Y Lulia oy Lo Canin o o Ll oSiag B By gl ol Sl o 7550

t

loatuadl Ceo 3 Cigay 4,83 Bale] Oldac jolal fpe Alidmet .1

Lgiagn @ity Aleaiual| Cigapdl jobas .2

et Oga il oSS dalel Gyl .3

lentaet | oo 3 Cigay 0,8 Bale] ddeat Aciedl OlulsaYy 4

doliall Aliaell Aol [y ;8 La)ygag Aleatwedl Cooy il gy ;0,50 dale) delaal Loslaid¥) ea¥l .5
Aacdall 3ylgel) e Aladloally ddgid!

Ayall JoAllg @lall 3lolie 8 Ades OV dulys .6

Ol gy Ol LYt .7

(Gl @Gl dog i)

Omebie W ol oMl Gl Lada Yo 28T gl yasd (po Comd| @uddl jeon .1

A ol duye dga Wl (e 8350 JU 48 0580 W (g (90 91 puidin g bk i podall i d| 05S0 O iy .2
Lkt 2

(CripaSiadt (Sl b 0358 ATl (B dadaiiall diomy 1y poide B9do> s (Ao Lics i cnlio G215y .3
Byt UL B i (3on outmg AT (9509 ¢!y W1 Be s D B Loy Gl (8 (6,5 W1 A8yl JalSy alslafis| po
Do Aimnll) )l a9 5LAN 0] iyl (o pgel Wi j9p0 cay W 35LAY Gl aday LgBgln dalaiall yuyled Yo
(32 red! 90l s AU Lony i Al s 329 - (65 W1 ABgliond J5LATI dwyloed




O = LIS 91 L Aaefiiad| S,RaY) () s 9 (ul BN s drd iS5 Loy puca Al oo B35Lmll el B2y .4
RIS (PP PRE LI [F PNON[UF RN

Bytael! Ao patl HUaEY| dalaiol Lolall Wila¥l I Comdl (po AdigyiSH Amudg Ay e pyl @adS @ .5
i g Cndl (Sutas/ gl e OB (4 B (paualin (323 pos Ajucdnd WY o Aoyl (Call| S by Jo it
Adigalt!

Feay I IS day s W9 2016 galo/ )i ye Aalgd (gali W oyl 333t L 45 Likall Aoniadl Gigmd @i .6
Byt (o ,at i 61

Wit (8 (o ayliisl @l U1 Loyl g Ao yall Oliwiond!) 23IS (e 535141 Cigomd| GilmodY JSlgantl el .7
Aaaiial) dcalall @S|

S e (i e G L) 1 B350t e jg ¥ .8

.5y9Siatl dog it g ;id Grgon Bl Jags .9

B e Lgslmaoly 335001 Gyl (e iy oy qeg! 3515l B CByum g 0033Lall $0L Aalaiall Zaladl BLeYI a5
2016 ala Balaiall 1535 pulma Jlacl

I Olgiall e Aalaiall dalall BiLa¥ly JLa¥ o 3 Cloglaad! (pa dyed
(191 Jorid! 5ytiaalt 4o pal! lad Y| daliie
PSS (RYY A (3]
A palt Olakaiall @3N p2alt
Co St atgs 13066 L2t 20501 w. o
(965) 24959755 : yuSla (965) 24959715 . a5

E-mail: oapectech@oapecorg.org

WWW.oapecorg.org :Ca 0¥ e a8 salf

2016 plat (Ela1gh)J g ,icl! 3)ctuaedt A pall HUaBN| doliial dcalalt 5350t
dalale
(Al A L@ Y LELwiSadlg (dlealuced) Ceo U Sigay 3,85 3k
(ol Ciony >t il 3o~ o JHLETL 51531)

oLial gdgall LT 3




